
786 MOODY'S PUBLIC UTILITY MANUAL

HOUSTON LIGHTING & POWER COMPANY
, (Controlled By Houston Industrie* Incorporated)
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CAPITAL STRUCTURE
LONG TERM DEBT ,

Issue
1 First 9J/o.i, due 1991
2 First 9%s, due 1992 . . .
3 rirst9V»9,due 1993,
4 First 41/js. due 1992 . . .
5 FirstS'/io,due 1996 ....
6 Firat 5'/4S, due 1997 . ..!
7 nret6y«, due 1997..
8 First 6(/4S, duo 1998
9 First 7>/H due 1999 .<

10 First 7'An, due 2001
First 7 Vis. due 2001 . . . . . . . . .
First 8Vfl3, due 2004 .... . , ..,
First lO'/ss, due 2004 . . .
First 8J/4S. due 2005 . . . . .
First 8J/8S, due 2006. ... ...
First BVas, due 2007
Firot 8V«9, due 2008 . . , , , . . .'.
First 91/43, due 2008 ... ...

.. First 9s, due 2017 .
20 First IO'/4S,due 2019
21 Coll Med Term Notes, Set A due 1 yr to IS
22 (''oil control 7V8S,'due 2016". '','"," ."..'."
23 Poll control 7'/83, due 2018 .......... .
24 Poll control 7%s, due 2015 ..... .
25 Poll control 8>/ia, due 2015 .... .... ...
2ft Poll control 8'/45, due 2019 .. ,', .
27 Poll control 8 10s. due 2019 .......
28 SPoll contr rev. bds, issued thru Brazos River

Aulh, Tex , <
1982 series 9VsS. due 301J . . . . . . .
1983 cenes lOto, due 2003 . . . . . .
1983 nodes lOVss. due 2013. ... . ...
1984A-E series floating rate, due 2019 ..
Brazos River I985A2 acnes 9J/4S, due 2005
Brazos River 1985A series 9'/s3, due 2015 , ..

29 GflPoll contr rev bds issued thru Gulf Coast
WooteDisp Auth.Tex
1974 series 7-Vas. due 2004 .,"; .,.,.' ...
1978 series 9'/2S, due 1998 . .
19BO-T series floating rate, due 1998
1982 series 9V«s, due 2012 .

30 EJPoll contr rev bds issued thru Matagorda Co
Nav Dist No I, Tex • • , .
1984A-C series floating rate, due 2019
Matagorda County 1985 series, 10s, due 2015 ..

Rating

A2
A2
A2
A2
A2
A2
A2
A2
A2
A2
A2
A2
A2
A2
A2
A2
A2

CAPITAL STOCK
Issue ' ' '

2 $6 72 cum pfd . . ....
3 |7 52 cum pfd . i . , .
4 *952cum pfd • .. . ...
5 S9 08 cum pfd . . . . . .
6 $S 12 cum pfd . ..
7 $9 04 cum pfd . . . . ' . . ... .
8 SBSOcum p f d . . . .
9 Ad] rate cum pld , ner A . . .

10 Adj rate cum pfd . ser B ... .
1 1 Common , . . . ,

Par
Value '
No par
No par •
No par
No par
No par
No par
No par
No par
No par
No par •
No par

Rating
"a2"
"82"
"02" .
"a2"
"a2"
"82"
"02"
"82"
"82"
"82"

" OITimes
Amount Charges Earned Interest

Outstanding , 1988 1987 , Dates
S132.000.000 '

132,000,000
136,000 000
25,000,000
40,000,000
40,000,000
35,000,000
35,000,000
30000,000
50,000,000
50.000,000

100,000,000
35,407,000

125,000,000
125,000,000
125.000,000
125,000,000
100.000,000
390,519,000mu5.ooo.ooo
200,000.000
68,000,000
50,000,000
68.700,000

i 90,000,000
100.000,000

, 100,000,000

42.800,000
25,000,000
75,000,000

, 200,000.000
10,000,000

100,000,000

' i 8,000 000
19,200,000

' 5,000,000
12,100,000

250,000000
115,000,000
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JfiJ ?0
JE.J 20
J&J 20
F&AI
A&O1,
J&J1
MfiNi
A&01
JfiDI
F&Ai
J6D1
F&AI
H&S1

A&01
AfiOl
M&S1
JSD1
M&N1
F6AJ

t

M&N
MfiN

• . * *

'
i

A6O
JGD
J&D

t

F&A
F&A

F&A
J&D
J&D
A&O

'
A&6'

Shares Earned per Sh ' Divs per Sh
Outstanding 1988 • '1987 ' '1983 1937 .

97,397
250,000

•500,000
400,000
400,000
500000
300,000

1,000,000
500.000
500.000

00106,600,778

1 ' $400 S400
' ' > ' ' 672 672
. I ' ' 7 52 7 52

19095 «9893 952 952
J - . - 1 .908 908

. '' • , ' i 812 . 8 1 2
, 904 904

8 TO 0012 48
' 7 55 « 29

-. ' '" 731 6.21D . ..- HI ,. .,. S .a

rocoii
Pnce

t
10200 '
100J9
10148
101 75 '
10232
102 IS
102 80 '
10322
10375
10478
10385
10498
10521 T
10571
10551 i
10574
10771
10997
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• Call
Pnce

1105 .
102 SI
10235
ffllOSOO
BJI03 00
00104 25
[0103 00
CHIOS 50
SJI0300
GDIOJOO

* '' »
Price Range '• '

1988 1987
t * * U « • * *

. k • ' i r • t
, t t t

86 'A* 82 Vi ' 83 - W
, 79%- ?5 76 - fi»

78'/j- 73 U'/j 0
£6^4* 79% 83'/h*iIr. 85%- 79 87'/». (

• • 89 - 82 i. -. , 87W }l
86V«- 78% B4Vr »

" 87'A-79*,' 86 -fl
Wfr- SV/t ' 90V4 IT

101 ft- 95% «jfr W
r 90Vs* 83-ya i W/r tjl

90 - 82Vg 90W- «
93V4- 86'A , 94% -II96 • 8B//4 m m
M'/4- 86J/4 99V( Ifl

0) .. ...... Q) .,. ,J
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fUBefore Federal Income lax BBubject to change, see text, ODA1I owned by Houston Industries Incorported PIRatlnga and additional details total
of these Issues arc available in Moody's Municipal ct Government Service ST'A" through March 31. 19b9 — not redeemable. HJ"B" through £«»'•"«•
1990 —not redeemable KUsaued teb 2, 1989. fflNot redeemable prior to June 1, 1992 with debt or preferred stock having on effective cost of le
per annum OflJssucd June 10, 1987 - i i , , , , , , ' ) 1(i t , ,«,, ,, , , >' , ,1 if
H1STOWY * . • ' ' i Co' and Banltero Trust Co, as Trustee, Co's S'/i% ol«> operated S.68J circuit miles 6f un4

Incoruoiated under the laws of Tcxao on Janu- Convertible Debentures duo- 1985, thereupon transmission and distnbution Unea, mdua
arv 9 1906 under the name of Houston Lighting it became convertible into common steels of Houston cuit miles operated at 138,000 volts Apf
Power Company 1905 The niure 1905 was Industries Incorporated rather than common stock 44% of Company's fuel requirements dl
dropped from the corporate title on Apnl 4, 1922 of Co Pursuant to a First Supplemental Indenture ^a; met with natural gas, 37% was tflrtV
Since incorporation company has acquired electric dated as of Jan. 14, 1977 among Co,_Houston und_ lignite, «nd 2%.wlth nuclear. The r
properties in the following cities and towns
1914 — Houston Helghta (now part of Houston) ~*
1916—.Sunset Heights and Brunner (both now part of

Houston)
1918 — Park Place (now part of Houiton)
1925 — Goose Creek (now part of Baytown), La Porte,

RosenberR. Richmond and wharton
1926—Needville and Humble
1927 — Pasadena, Bellaire, Pelly (now part of ' '

Baytown), South Houston and Frecport ,
1929 — Highlands (now part of Baytown) -
1931 — Galveston and Hitchcock '
1934— Rosharon ' - • ' '
1941 — Sealy i i - . i .
1946— Vclonco ' • ' ''
1950—Sugarland l '"

Former Control-

industries and Trustee, Houston 'Industries 17% was met principally^ with purchi
assumed joint and several liability *nth Co. for and coguacratcd power
payment of principal of (and premium, if any) and follows,
interest on, and to effect conversion of such
Debentures None of the other outstanding securi-
ties of Co, Including preferred stock and first
mortgage bonds were affected - •- '

BUSINESS ' " ' '
Engaged In generation, trensmlsaion, distribution

and sale of electric energy Territory served covers
an estimated 3,000 square miles and Includes
Houston,and 156 adjacent communities and rural

oo estimated

DcEpwotcr — near Houston— St.
strutted In 1924. last unit Installed In 191
bility, 185,000 kw, net generation (k.tfJ)
65,760,000, 1987, 111,848,000; fuel colt (W
per k w h (mills) 1988, 25 8, 1987, 27 8

Greens Bayou—'near Houston—S
btructed in 1949 Last unit installed In Id
bility, 406,000 k w,, units 3 & 4 not OH
IPS';; net generation (k.wh) 1988, 1.17J

-"— •— ' • cost (naturil L
•87.177, *S

_ Company includes major
Until 1942, common jilock of producers (of oil, gns, sulphur, vrefined, products.

this company was owned by National Power
Light Co Under order of SEC in Integration Pro-
ceedings 500,000 Houston shares were offered by
National in exchange for its own 16 preferred
stock on a basis of two Houston common shares
for each National preferred share 257,336 Houston
shares were thus exchanged before termination of
offer Dec 31, 1942 The remainder of 242,664
shares was Bold, May 14, 1943, to a syndicate
which in turn offered the shares publicly

_. . . . . (natural
. . . . . . 198, 1987. 183

J>am Bcrtron — near La Porte—S...
ctructcd in 1956, last unit installed to Itl
biuty, 808,000 k.w,; net generation (k,w,
719.446,000; 1987, 731,072,000, fuel C
gas) per k w h. (mills)- 1988, 20 2,1987,1

WA Parish — near Richmond—S
structcd in

,. --..,-.. _^-r.IUI, . $t»M>V»J, Htwuvbl.
chemicals, petrocherrucalg, step], oil tools and
related manufacturing, processing and servicing
activities, Electronics, paper, building materials,
cotton, rice, cattle, salt, magnesium and other min-
erals are alco important products of the service

* . > , - ' ! T *

PHYSICAL PROPERTIES ' , , . . . . . . . . .
Electne properties of the company include bility. 3,517,000 k.w; net generation (It*;

.........—.......—— _.,.-_..-,.- ..———, eleven electric generating station;) with a combined 1S.4J8,')87,000; 1987, 17,010,738,000; luf! 4
Reorganization On Jan 14, 1977, pursuant to installed turbine nameplate rating ef I3,023,69/ rat gas and coal) per k.wh (mill!);

merger and corporate restructuring plan, all of the k.w, 195 major jubilations with Installed trans- 1987252
outatondmn common stock of company was former capacity of 53,144,000 k.v.a., which includes TH wharton — near Houiton
exchanged on a share for share basio with Houston a 30 8% interest In one major substation. As of Constructed In 1958, tost unit insl
Industries, Inc. common stork Company's former Dec 31, 1988, Co operated 22,028 tpole miles of Capability, 923,000 kw; net gem
subsidiaries became oeparate subsidiaries of KOUB- overhead tranimwsion and distribution lines, 1988, 3.522,484,000; 198?, I.818,S7li
ton Industries in the reorganization In accordance including 1,503 p"lc mileo operated at 138,000 volla (natural gas) per k.w h, (mills): H
with Indenture dated as of Feb I. 1970 between and 608 pole miles operated at 345,000 volts. Co 169
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